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BMG: 7,048 Plans · $10–$15MM in Assets

The benchmark group (BMG) is the basis for every comparison in this report. The peer universe is drawn from the FDI database, which is managed by four data-quality

standards that govern how plan data is sourced, reviewed, and maintained.

1

HIGH-QUALITY SOURCES

Data is collected directly from

recordkeepers and service-provider fee

disclosures, ensuring accuracy and

reliability.

2

REGULAR UPDATES

Monthly data collection with quarterly

benchmark updates maintains current

insights.

3

SUPERIOR DATA STANDARDS

Form 5500 / public-filing data is NOT

used, maintaining higher accuracy

standards across the FDI data set.

4

RIGOROUS REVIEW PROCESS

A comprehensive review and

normalization process ensures proper

comparisons across all data points.

F D I  P L A N  DATA B A S E

TOTAL PLANS IN DATABASE

375,000
defined-contribution plans

The benchmark group is filtered from this database to plans

of comparable asset size.

B E N C H M A R K  G R O U P  C H A R ACT E R I S T I C S

$84.2B COMBINED BENCHMARK-GROUP ASSETS

SAMPLED PLANS

7,048

NUMBER OF FIRMS

312

NUMBER OF OPTIONS

78,540

PLAN ASSETS — LOW

$10.0MM

PLAN ASSETS — MID

$12.4MM

PLAN ASSETS — HIGH

$15.0MM
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Benchmark Group
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BMG: 7,048 Plans · $10–$15MM in Assets

Line-ups can vary by market segment in the number of choices offered, asset classes represented, and active / passive mix. A plan's total weighted investment cost is a function

of the underlying choices offered; this mix should be considered when benchmarking cost.

ASSET-WEIGHTED INVESTMENT COST

Total expense ratio across all benchmark-group plans, weighted by assets.

AVERAGE NUMBER OF OPTIONS

30
investment choices per plan

AVERAGE PLAN ASSET ALLOCATION

Auto-Diversified 51%

Stocks 39%

Cash / Stable 5%

Bonds 5%

ACTIVE VS. PASSIVE ALLOCATION

Active 67%

Passive 33%

MEASURE TARGET DATE RISK BASED CORE FUNDS

% OF PLANS OFFERING 89% 70% 100%

# OF CHOICES 12 2 16

% OF ASSETS 47% 4% 49%

% ACTIVE 69% 92% 65%

% PASSIVE 31% 8% 35%
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Line-up Characteristics

25th

0.33%

50th

0.42%

75th

0.49%
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BMG: 7,048 Plans · $10–$15MM in Assets

ASSET CLASS
% BMG

OFFERING

ACTIVE / PASSIVE UTILIZATION

Active Passive

ACTIVE INVESTMENTS PASSIVE INVESTMENTS

25th 50th 75th 25th 50th 75th

" H E L P "  O P T I O N S

Target Date Funds 89% 0.43% 0.71% 1.01% 0.08% 0.10% 0.19%

Risk Based Funds 71% 0.59% 0.78% 1.15% 0.22% 0.33% 0.46%

Model Based Portfolios 6% — — — — — — —

Managed Accounts 2% — — — — — — —

C O R E  O P T I O N S

Money Market 63% 0.21% 0.45% 0.58% — — —

Stable Value 21% 0.40% 0.64% 0.95% 0.22% 0.22% 0.22%

Fixed Income 98% 0.42% 0.60% 0.89% 0.04% 0.14% 0.31%

High Yield 46% 0.66% 0.86% 1.12% 0.25% 0.35% 0.40%

Large Value 67% 0.65% 0.89% 1.16% 0.07% 0.17% 0.36%

Large Core 96% 0.59% 0.81% 1.16% 0.12% 0.17% 0.40%

Large Growth 94% 0.65% 0.91% 1.20% 0.08% 0.28% 0.58%

Mid Value 41% 0.75% 0.99% 1.25% 0.15% 0.35% 0.47%

Mid Core 46% 0.82% 1.00% 1.32% 0.05% 0.25% 0.58%

Mid Growth 46% 0.80% 1.02% 1.29% 0.07% 0.15% 0.21%

Small Value 42% 0.86% 1.18% 1.46% 0.07% 0.18% 0.38%

Small Core 54% 0.86% 1.07% 1.31% 0.08% 0.25% 0.56%

Small Growth 45% 0.87% 1.09% 1.33% 0.08% 0.19% 0.57%

International 92% 0.82% 1.00% 1.33% 0.07% 0.29% 0.61%

Emerging Markets 65% 0.97% 1.12% 1.49% 0.22% 0.36% 0.66%

Company Stock 0% — — — — — — —

Self-Directed Acct / Fund Window 3% — — — — — — —

* This page shows total expense ratio fee ranges (25th / 50th / 75th percentile).
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Typical Asset Classes & Their Costs
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Distribution: For Plan Sponsor Use Only

NATURE OF REPORT AND FDIS ROLE

This report was prepared solely by Fiduciary Decisions (FDI) with data provided by the various Service Providers for your plan. FDI has provided the report to support the review of your plan's fees and services.

This report is provided for educational and informational purposes only. You must decide yourself how to use and interpret the report, including whether you need a professional to assist you. Neither FDI nor

any of your Service Providers are responsible for how you interpret or use the information. The report is a tool to aid you in evaluating your plan and should not be the sole source of information you use to

evaluate your plan.

This report is not investment advice and FDI does not act as an "investment adviser" as defined in the Investment Advisers Act of 1940. Nor is FDI a fiduciary to you under the Employee Retirement Income

Security Act of 1974 ("ERISA") or any other law.

FDI is not rendering legal, tax, or accounting services. Consult your tax or legal advisors before establishing a retirement plan and make sure you understand the tax, ERISA and related consequences of

investments made under the plan.

INFORMATION DISCLAIMER

The information in this report is based upon data received from (1) you and your agents and Service Providers regarding your retirement plan and the investment options offered thereunder ("Subject Plan") and

(2) plan sponsors of other retirement plans that have certain similarities to your plan and their agents and Service Providers ("Benchmark Group").

The report is provided on an "AS IS" and "AS AVAILABLE" basis and use of the information and data therein is solely at your risk. FDI has not verified the accuracy or completeness of the information in the

report and FDI is not responsible for any data in the report, including any inaccuracies. FDI makes no representation or warranty, express or implied, of any kind to any person and expressly disclaims all

warranties, including the implied warranties of title, non-infringement of third-party intellectual property rights, merchantability, fitness for a particular purpose, accuracy, timeliness or completeness.

Furthermore, you should notify us if you believe that any of the assumptions or information reflected in this report is incorrect.

This report was prepared as of the date shown on the cover and the data used in this report generally has been updated within 90 days of the report date. However, data is received from various sources and at

different times. In addition, a lot of the information in the report is time-sensitive. Over time, different data will be available to FDI and enhancements may be made to the methodology and report and thus

results may vary with each report generated. FDI is under no obligation to monitor or update this report in the future unless expressly engaged to do so. FDI may modify the content of the report at any time in

its sole discretion.

It may be that certain investment options have been made available under your plan and that certain fees have been charged in connection with your plan and/or the investment options offered thereunder, but

they are not reflected in this report. Please refer to the separate disclosures from your plan provider regarding these investment options and fees and include them in your evaluation of your plan and its

investment options.

METHODOLOGY

This report is based on the methodology utilized by FDI to gather, compile and present information. You should review the description of this methodology in the page titled Fiduciary Decisions' Evaluation

Process in order to understand the approaches taken by FDI in preparing this report in order to properly evaluate the report and the information in the report. FDI may modify its methodology to gather, compile

and present information at any time in its sole discretion as well as modify the content of the report at any time in its sole discretion.

There are ongoing fees and expenses associated with investing. Bear in mind that higher return potential generally is accompanied by higher risk.

For Plan Sponsor Use Only – Not For Use with Participants or the General Public.
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Important Information & Disclaimers
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